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cxpedient, not exceeding twenty-five per cent. of such
maturing bonds and mterest which taxes shall be payable
in money, and shall be pluced upon the tax duplicate of
each year for which the levy is made, by said auditor, and
be collected in like manner as other city taxes, and the
procceds thereof paid over to the city treasurer, and be
by him applied in the pay ment of the interest and princi-
pal of said bonds, and for no othor purpose whatever, un-
til said bonds and interest thereon are fully paid, after
which any surplus proceeds of such taxes may be applied
_as said council shall determine.

Sec. 5. All the provisions of this act shall be applica- Provisions ap-
ble to any other railroad company that may construct a Zfmeay 7
railroad through said city of Red Wing.

SEo. 6. This act shail take effect and be in force from s
and after its approval.

Approved March 5, 1868,

CHAPTER XV.

An Act to authorize the village of Lake City to aid in the
conslruction of the St. Paul and Chicago Railway. Mnareh 6, 1888,

#ecriox1l, Authorized to lssue bonds in the amouns of soventy-Avo thousand dollars to
ald In the construciion of sald road.
2. To be aobmitied to the legal votars of said village—slection how conducted.
3. Apannuoal tax to bo levied for the purposs of paylng the principal and in-
tercst on sald bonds—to be collectad In same manner as other taxes.
4. When nct to take effoct.

Beait enacted by the Legislature of the State of Minnesota:

Section 1. The town of Lake City may at any time
prior to August first (1st), cighteen hundred and seventy
(1870), by a vote of a mu_]orlty of its supervisors or their
successors in official trust subject to the approval and
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ratification of the legal voters of said village as hereinafter
provided, create and issue its bonds with interest coup-
ons attached therecunto to an smount no exceeding in the
aggregate the sum of seventy five thousand dollars, bearing:
interest at & rate not to exceed cight per cent. per annum,
payable either annually or seml-annuully, which bonds shall
be payable at such place and at such time or times as shalk
be therein named not exceeding twenty years, and to
pledge the faith of said village or the municipal corpor-
ation which may succced it for the payment of the princi-
pal and interest of said bonds. The bonds hereby author-
ized or the proceeds thereby shall be used in the construc-

" tion of the St. Paul aund Chicago Railway.

Seo. 2. Before snid bonds are issued, the question of’
issuing them shall be submitted to the ]ural voters of said
v1llage at any general or special electlon thirty days no--
tice to be given previous to suid election by publication in
some newspaper published in said county of Wabasha,

and the zaid supervisors or their successors in oflicial trust.

are hereby authorized to appoiut and call a special elee-
tion for such purpose, which shall be conducted in man--
ner and form as elections are usually conducied in said
village. The voters at such election shall use ballots upon
Whic%n shall be printed or written or partly printed and
partly written the words ¢For Railway Bonds,” or the
words “*Against Railway Bonds,” as the voters shall choose.
If the mujority of the ballots so cast at such election
shall have upon them the words ¢¢for railway bonds,” then
the said bonds shall be issued, and the said supervisors
or their successors in official trust may make any and
all such agreements as they may deem proper with said
railway company for or relating to the dizposal of the
said bonds or the proceeds thereof in aid of said railway.
But if a majority of said ballots shall have the words
¢« Against Railway Bonds,” upon them, then the said bonds
shall not be issued. Provided, That the question of the
issuing of such bonds may again atany time or times
prior to August first (1st), eighteen hundred and seventy
(1870}, in like manner be submitted to said legal voters
and with like effect.

Sec. 3. TFor the purpose of paying the principal and
interest of said bonds, an annual tax shall be assessed and
levied upon the taxable property of said village, an amount.
sufficient to pay the interest on the bonds so laaued and
when the principal or any part of the principal is ‘about.
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#o become due a sufficient amount te pay such principal,
and the payment of principal and interest may be appor-
tioned upon such years as the said supervisors may deem
expedient, or they may annually levy upon such taxable
property and cause to be sct apart as a sinking fund such
sums, as with the accrued interest thereon shall amount

40 an equal proportion of the whole amount of bonds is-
sued, which shall be applied to the punctual payment of
gaid bonds at maturity. Said taxes shall be levied and
«collected in the same manner as other taxes are levied and
collected in said village or the municipal ecorporation
which shall succeed it.

Seo. 4. This act shall take effect and be in force from whenacttotake

and after its passage. offect.

Approved March 6, 1868.

CHAPTER XVI.

An Act to authorize the Village of Reeds, in'the county of
Wabasha, io aid in the construction of the Saint Paul Marchs, 1388
and Chicago Railway.

‘HECTION 1. Anthorized to isane bonds 10 the sum of fifty thousond dollars to ald in the
constructlon of said rood.
2. To bo sobmitted to the lagal voters of sald villaga—election how conducted,
3. An annual tax to be levied for the purpose of paying prinoipal and intorest
on safd bonds—to be collected in same manner a8 other taxas,
4 When act to take effect.

De ic enacted by the Legislature of the State of Minnesota:

SeortoN 1. The village of Reeds, in the county of
Wabashu, may at any time prior to the first day of August, Aot peed®,,
eighteen hundred and seventy, by a vote of a majority of whatsum
its supervisors or their successors in official trust, subject

to the approval and ratification of the legal voters of said



